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STEEL MILLS WORK
AT 70 P. C. CAPACITY

Better Deliveries Are Made
and Boying for Prompt
Bhipment Declines.

RAIL MTLLS REMAIN BUSY

Sheets and Pipe in Great De-
mand—Wire Orders Are
Large.

”

Bpecial Dispatch fo Tam New Yorx Hmmarp.
. Prrrasuror, Ooct. 28, —Operations In
industry continue at about 70
of capacity, or at arate slight-
that of last June, the high
of the year, Bhipments are equal
production, If not slightly In exceas,
but thers are stlll some accumulations
of steel at mills awaiting cars. The
steel movement has been Nelped mater-
fally by manufacturing consumers
steel sending private cars for steel.
to actual turnover on the open market,
finishied steel products have been quieter
in the lust two weeks than at any pre-
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vious time this year. Buying for for-|

tember, while of late the buying for
prompt shipment has been decreasing.

The lighter turnover in the market ls
» reflection of the better deliveries being
made, while If any buyers had stocks
of stee], accumulated against the coal
strike and rallroad congestion, they
would naturally be disposed to draw
upon those stocks now. Steel prices
for forward dalivery have undergons no

sudden advance of ahbout $4 a ton on
October 19 in welded steel tubular goods.
Dellvery premiums are tending to dimin-
ish.

Several rall mflls are rolling and
shipping a conslderable tonnage of ralls
against contracts recently closed, one
stipulation having been that delivery
and payment should begin virtually at
once. Steel consumers are taking an in-
terest im next year's steel prices, but
no dsfinits opinions are formed.

Little Pressure cn Plyg Irom,

'While current pig iron prices ares re-
garded as altogether too high If there is
to be efMclency in making coke and plg
fron, the market has becn under little
pressure. Decllnes in plg irom occur
through competition, but there cannot
be competition whers there is no In-
quiry, Bessemer lron remains quotable
At its former price of $33, Valley, there
having been sales In the last few days
at this price. Basle ifron has ehown
some unexpected strength, for at least
one good slzed lot has gone through at
the $30 price quoted a week ago. Foun-
dry Iron, on the other hand, has de-
clined $2, on a varlehtr of t;nr.ll Iau,B the
market being quotable as folows: Bes-
semer, $38; Basic, $30; malleabls, §20;
foundry, $30,

The drop In furnace coke from §12 to
$9, the rullng price & week ago, was
rapld.” In the last week the decline haa
been only $1 to §1.50, the market being
quotable at $7.60 to $8. Foundry coke
has softened a trifle. Particularly good
brands readily bring $11, the gquotable
price a week ago, while common ordl-
nary standard foundry coke oan be
ploked up at $10. =

@ Pittsburgh coal market is distinct-
1y dull, most of the ¢oal movement being
from operators to regular customers.
Bteam coal Is golng at $3 to $3.50, by-
product at $3.50 te §3.95, and gas conl at
$2.75 to $4, all for mine-run, net ton at
mine, Pittsburgh district.

Sheet buyers ara growing more in-
slatant upon dellvery of material already
on mill books, as well as the booking of
further orders, While some have suce
eceaded In placing thelr estimated re-
quirements for a part or all of the firat
quarter of next year at prices to be an-
nounced later, this practice 1s rather
discouraged by mahers, becauss It looks
as though tonnages will have to be al-
lotted for that period. The trade, there-
fore, expects that the American Sheet
and Tin Plate Company as well as the
independents will not be able to defer
much longer the a of prices
for the first quarter, probably early
next month,

Sheeta in Heavy Demand.

Not only are the specifications heavy
on contracta recelved but also new
business offered is large and for virtu-
ally all grades of sheeta. Black and
galvanized aro especially popular and
electrical sheets as well as full finlshed
automobile sheets contlnus to be In
great demand. ‘The chlef drawback to
the sheet mills Is the shortage of steel
and rallroad cars,

The United States Bteel Corporation
repbirts hot mill operation this week in
excesp of last week, while Independents
ramain at the same figure, the operating

rata for the whole Industry being about,

76 per cent. While the leading Inter-
cot's prices of 2.60c. for blue annealed,
8.860. for black, 4.36c. for galvarized
and 4.70a. for automoblle sheets are
Iargely nominal owing to the leading
interest being out of the market the
golng market levels on these commodi-
tles are 2.60c, 3.50c, 4.600, and 4.88e,
reapectively, Somewhat higher prices
bave been quoted and in a few instances
secured by several independents In or
near the Plttsburgh territory.

Tin plate mills are refusing orders be-
causs of the tomnage already acoumu-
Iated and whith must now be carried
over Into next year. Occaslonally new
ordera are Accepted when they fit In
with preasent rollings, but mill operations
largely are maintained upon the mpecifi-
cations furnished reguiarly on old ordera,
Costs continue to advance In connection
with raw material, labor and fuel, and
Beptember costa went up to a point out
of proportion to the $4.75 a base box
of 100 pounds, the selling pries of tin
plate. All mills have had to curtall be-
onuse of poor dellveries of tin bars, and
the oporating rate of the Industry ls at
about 60 per cent of capacity,

Demand for merchant stesl pipe s
wtronger than ever., Ol country goods
haye besn In lght demand for asome
time, and no Improvement can be ex-
pected untll after the heavy weather of
the winter ls over, except for the ex-
treme southern distriota. The great boom
in dwelling house and gurnge construe-
tlon has brought about the demand fob
wutt weld merchant pipe. The milla are
et wel supplied with ears, although
they heve been able to ship all eurrent
sraduction, leaving no accumilations of

great afze at the mill yards,

t weak's advance In prices had no
affect upon the market. New buying s
also of good volume, and pipe mill opera-
tlons are at about €0 per cent of ca-

ty

Wire makers are In recelpt of many
good slzed orders from Jobbers and
users of wire products, especially In
nalla, Al slzes are belng asked for,
one of the busiest manufacturera being
the Cambrin Stee)] Company, which has
recelved about all the business It cares
w nandle from the Philadelphla disteiot
at prices §1 a ton nbove the Plttsburgh
1avels. ‘The range on plaln and an-
nealed wire Ia 2.4%c to 2.60c, and on
nalls at 2.70¢, to 2.76c., Pittsburgh base
A new ecard of axtrop on cotter pins has
Been lssued by the Amerlcan Stee] and
Wire Company,

Actlvity In the Iron and steel serap
market 18 lnrgely confined (o denlops,
offering heavy melting steel at $21.50,
a drop of &0 cents a ton from last
wook.

BONDS IN STOCK EXCHANGE

SATURDAY, OCTOBER 13, s
1

000 976,000
283,
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RANGE OF UNITED STATES GOVERNMENT BONDS,
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TRADE REVIEW AND
BUSINESS OUTLOOK

Priees Oontinue to Advance in
Prly:u-y Textile Markets
—H8ales Increasing.

WOOLEN FABRICS HIGHER

Quotations on Raw Materials
Expected to Be Reflested
in Other Cloths.

Further price advances and con-
tinued good trading last week featured
the primary textlle marketa Every

fon of cott goods was sub-
stantially higher In price at the close
of the week, while slight advances In
raw ok and wool also were registered,
Raw fur prices continued strong. In
the finighed goods trade the woolen and
worsted fabrics of a leading manufac-
turer were marked up, while thers was
another upward movement In sllk
Eooda,

The advent of cooler weather pro-
duced a distinct quickening in retall
snles, especially thoss of wearing ap-
parel. Retallers, as a rule, found last
week's volume sales the largest so far
this seamon and were oblifed to send In
hurried to wholesalers and
manufacturers as & result of thelr
previous policy to keep stocks low,

Distributors are beginning to show | Clhanges

some apprehension regarding the con-
tinued upward movement of prices In
the primary markets. They belleve
that the recent advances could be
passed along to ths consumer by easv
stages without any deterrent effect on

buylng. However, If the advances n

raw materials grow any larger mer-

chants fear that the increases could not

be salowly administersed to consumers
without resulting In losa to them and

t steady advances would check dis-
tribution.

Cotton Goods Narked Up.

The advance of about a quarter of a
eent in gray goods last week lifted fin-
{shed goods prices to new high levels. A
large printer of percales who withdrew
contract goods from sals a fortnight ago
has Included stock goods In the with-
drawal, which points to another ad-
vance in prices. Further advances in
gray cloths are axpected. Henry Ford,
among other automobile manufacturers,
Is reported to have bought many mil-
Ilons of yards of goods last week to be
ussd for side curtalns, tops ad leather-
i=ing.

Wids shestings have been advanced,
many mills being sold up as far as
they care to be, Mills reported that
they have never seen & mors widely
dlstributed and scattered business than
they have had In the last week. Tho
wil ess of many buyers to pay ris-
Ing prices is surprising to manufac-
turers and agents.

The American Weolen Company ad-

vanced prices on its spring men's wear
fabrics in Departménts 1 and 2 for the
second time In three wWeeks, the In-
creases last week ranging from 2% to

10 cents a yard, Due to the uneven ad-
vances in varlous grades of raw wool
that go fnto the fabrics made by the
eompany the price Increases on cloth
were decidedly [rreguiar. Thp advances

since the opening last August range from

20 to 40 conts a yard. Whether this
action is a forerunner of & general up-
ward price revision In the other fahrsE.l
of the market leader and by Indep
ents is yet to be seen.

In fall goods, the cold weather has

stimulated the demand for overcoatingm,
and selling agents are having & hard
time flling the large volume of orders,
the bulk of which ls for immediate de-
llvery. Sellars of women's coatinga almo

are busler. Plaid back goods are lead«

ing in sales.
The largest month to month gain

| CLEARING HOUSE STATEMENT |

Average Figures for Week Ended Saturday, October 28, 1922
MEMBERS FEDERAL RESERVE SYSTEM.

Lﬁm. s nts Heserve with

estmea! Cnah l.?nl Deminnd Timn

¥ ot " In vault b'fo taries Deposita Peponits
v -

Argentine Nat. Gov, B . Te

————

BID AND ASKED QUOTATIONS

N. ¥. ATOCE EXCHANGE QUOTATIONS,

Belgian § yr. 8a..

Belglan Ti4s, *
H i, u

Brazil Ss, ‘41
CUanada B#, *
Chile Bs, '28......

Chrintlania 8s, ‘45...
Copenhagen 5,
Cuha Extern. ba
Cuba Extern. 414e
Crecho-Slovak

Dutch East Indles
Liuteh East Indles 40
Framerican Industrial 0%
France T%s, "dl....c0ecvees e 3
Frunce Bs, '45........ L g
.JI-wm 48 wtrig. loan, '31. ™
npan 4%s stelg. loan, * Pl
Jnpan 4i4s 2d ser., ‘2.... 2
PLyons 15 3. 08, "34...cceveses k) Thig
Marsellles 15 yr. @8, 'W..... i)
*Mexico Exter. gold 4s, B4, 8TH%
*Mexico Exier. strig. Ba, "43.. 50
TN
]
e ]

Pagls Lyons Med. R. . €s......
Porto Alegra ...
Queensland Ga,
(" d Tn,

Chinese Gov. Hu Kug

Denmarck 8a,

Danish 8a B '48.
Denmark 6s, '43.

ox, 4T....
yr. Ga, 82
Devslop

s

*Netherlands ......... trvaraians

TR

Averiee Avers Aver: Avernyn
$72,084,090 ‘I.O&ﬁ.(m u.m}% $40,100, $6,3035,000
125,683,000  2,361.0 13,774,000 99,674,000 19,049,000
167,034,000 5,335, 20,200,000 151,004,000 7.00:2,000
47,734,000 1,569,000 8,145,000 64,451,000 3,01 6,00
474,670,00 T.427,000 50,007,000 (si841,080,( 40,087,000
123,108,000 L160,000 14,003,000 101,549,000 1 4,000
B, 282,000 2,000 504,000 iy 5,000
101,714,004 1,204,000 10,844,000 70,334, 9,363,000
831,344, i, OO 36,445,000 275,248,000 16,237,000
21911 1,0 3,000 7,000 854,000 798,000
1511 001,000 16,833,000  192.702.000 33 i
18,213,000 457,000 13,400,000 102,656,000 i
172,083,000 6,204,000 31,207,000 154,575,000 32,320,000
4,205 [ 4,518,000 [ 25,000
157, 16,015,000 124 001,000
14,003, 1,647,000 2,01K,000 AM7,000
$00,321,00 24,000,000 1B4,523,000 ¥
196, 26,023,000 1943,7u6,000 0
7. 051,000 840,000 000
B43,01: 40,224,000 801,479,000 36,520,000
22,730, 2,851,000 21,034,000 PSR
i 1,186,000 L RE.000 Sy
14,882, 1,950,000 18,840,000 56,000
1 2,005,000 15,570,000 764,000
77, b 0,752,000 73,344,000 1800, 000
1 J 1,844,000 11,057,000 . 12,000
286, ) 26,308,000 (b)220,765,000 20,807,000
51, 0 6,508,000 50,541,000 0,103,000
868,331,000 W 41,227,000 (c)394,480,000 32,830,000
10,603,000 15, 2,382,0 17,085,000 541,000
70,005,000 31,00( 0,82 73,076,000 0,700,000
161,570,000 442,000 18,700,000 135,250,000 14,519,000
40,0 15, 4,760,000 25,015.000 &
181, :;'l o0 l!.;gll. FI (d IW.??E.% lg o
o 80,017,000 1,06 621, 000 170, L 111,
J:quﬁghh TrustCo..... 158,104.000 1, i ,000,000 10)191,874,000 8,043
otals. . ... ceieeo.. SAMAT.OT2,000 $57,082,000 $508,471,000 $3.701,508.000 $350,308,000
State Banks Not Members of Federal Reserve System.
Greenwich Bank. . ...... $18,854,000  $1,0650,000  $1,5%0,000 $18, 700,000 $58,000
Bo Banle. .. oyunes L A02,000 325,000 362,000 2.631,000 2,007,000
State P A 80,017,000 8,828,000 1,785,000 27,071,000 50,803,000
Totals.......000v0 oo, B105,201,000 $5,842,000  $3,757,000 $48,408,000 $32,755,000

Trust Companies Not Members of Federal Reserve System.

Title Guarantea & Tr., ..  $52,793,000 81,354,000  $3.977,000 835,302,000  $1,038,000
Lawyers Tiile & Tnn‘ " 26,050,000 002,000 1,784,000 17,550,000 814,000

$70.443,000 32,256,000 $5,781,000 $52,1042,000 1,852,000
. 4,632,670,000 05,580,000 517,050,000 B,B802,843,000 05,000
+ 741,000 —iMB, 000 —21,316,000 43,470,000 + 8,037,000

Actual Condition on Friday.

Totals:

Members Fod. Res. Bk . .$4.432,301,000 850,807,000 $519,759,000 13.751,835,000 338,135,000
bers Fed. Res, Bank.... 105,253,000  5411,000 3,707,000 48,630,000 83,755,000
members Fed. Res. Ble.. 70,500,000 2,148,000 5,043,000 53,406,000 1,819,000

Aggregate, 41 members. .$4,017,420,000 $04.226,000 $5569,400,000 g8,853,437,000 $434,708,000

Actual Bank Condition,

Changes for Week Ended October 28, 1023,
EL008S POBOIVO. . o s o nevsssstransanssrnansiss

L R T T TR

iLenerve mam
banks In Reserve

Heserve in own vaults, State banks, trust companl: - 238,000
Reserve in other dmhmu. Suate banks, trust companies. ., ’ JIne 17,000
Circulation. AR et e A A S e v es's INNEL i ”3469’000
: reserve roquired, (851.080; excess reserve, $51,170,020,

O ramant deposlia. deducted. 1n sverage. statbmens. $0.013.000; I Aehual statetent,

D lod reports in Include o Its lo foreign brant‘hu.: fn) §08,582,000;

otal in average
(b) $0,855,000; (e) $83.152,000; (d) 893,000; (e) $25,300,000.
Halances carried In forel'tn banks na reserve agulnst sach deposits: (a) §23,025,000: (b) $603, -
000; (c) $7,051,000; (' $03,000; () $2,008,000, -
Additional Bank and Trust Company Reports.
Institutions Clearing Through Members—Avernge Figures =
/ for Week Ended October 35, 1022,

R ta
Deposita in with Banks

N. d and Trust Gross

Loan Cash, Flsewhere Compnniee. apasita
B11,435,700 $168,800  $1,211.90 h $10,901. 500
10, 2.388,00 1.4 IERE S 20,940,000
13,235,74! 20,550 51,842 1,060,188 12,040,824
7,873,00 168,000 1,20, 80,000 £.202,000
4 Q0 623,000 4400000,  J..ees 5,851,000
20,013,00 503,000 1,715,000 rreans 21,550,000

Institutions Not in Clearing House—National and State Banks.

ankof Europe. . ...... $123,652 *57E 400 e 87,254,000
ank of Unitod States. . . A7A,300 AT 00 2,757,000  40,141.200
Hroadway Central...... 206,000 282,900 30,000 B.308,650

ronx Borough......... 2u2 482 202,273 o e 4,533,61
Bryant Park.. ... . 204,000 174,700 A 2,502,800
“Ilivisea Exchange 0,000 877,000 827,000 D411,000
Cpamopolitan. .. . " 114,405 e 270,437 3,048,951
Ogthain Na¥. .. #43,000 151,000 280,000  18.200,000
Hurriman Nat 72,000 3,886,000 800,000 84,400,000
Mutual . 200,000 1,008,000 oo, 13017000
Public Nat 1,723,000 5,273,000 3,044,000 77,088,000
enty- #44,600 534,600 26,000 7,040,400

~ Trust Companies—Average Figures.

i 1 4 $080,597  §2,164,508 $188.022 830,358,722
24,748,000 6,455,000 1,769,000 20,054
700,000 AHT 000 38,000 9,795,000
8474700 4,554,500 2,845,000 48,608,000
; e . 1,409,100 185,100 ... 1,018,100
i A1, 400 1,044,200 95,700 0,580,400
United States, .. ....... 67,081,400 50,545, 6806

1 i 8,100,808 4,385,070 T :
Casht includes depoatits at_Foleral Reservn Hank: Central Unlon Trust Company, $22,0684,-
000; Empire Trust Company, $2,224,000; Fulton Trust Company, $1.308,300. i
Condenéed Roport by State Banking Department,
Bummary of State banis and trust companios (o Greater New York, not included tn Olearing
Houso statement.
Loans, discounts, investmants, &a

1617 400
18,743,100  Des.  B7,400
67,180,400  Dec. 4,547,200
B11,446,500  Dec. 5,562,100

Do{-p.o:lJ with ?adanl Reserve Bank of New York.
To! posits . .

P Baks & Co Union Pacifle
Ta 1930 s £ Tn 1042 ev 48 1927
Tooons. o100 1..0....100 Bususess DO

Pennsylvania |Beaboard A L} 10, ]
figs 1088 ad) Da 1942 | 10.......0 DO

R 1 T Union  Pacific

ref 48 2008

1st eq ref da 1938 1M eeae. RNG
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10.evses :;2
10..00... B7%| certificates
Bouth Pacif) with warrn;
BV a 1930 Bu.rerns 08
Va Car Chem
1 Ta 1047

oo el e 1o | 01 e

S [
o o 308 L JiGunin 110
Ave Ry Weater:, Unlon
ndl Ine G 80| 4le 1050
. en B 1 Bansss « N

Teisiuns
hird Awve
tat de tiv 1. < 107
Gusraas BON | Wikkon & e
e Water il Tha
ﬁ‘ 1w

Biiioies B
Tri-City Rt &
It Oe (022

i
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nvg'll.ln

Riveeces BOY

Untted States deposits causannagie coao. TBY077.800 Dee. 5677100

mounts due from reserve depositaries aod
Dﬁﬁmﬁ and tm:“mmpmhh in New York city and
¥ RESERVE.

Htate Banks. P, C. Trost Con.”

Cond I PRUN. oo i oiieranasovsiinssasasesss o B0T 027,000 1541 $02 253,700
Deposits in banies and trust companies. . ....... 8,185,000 4.83 22 560,100 5.13
s VU . feev....$80,022,000 9134 385,119,500  19.10
roserve on d chrinasass e $131L142.700 Dec. 35,745,000

er cont. of legal resorve

L+

recorded fn the aeltivity of woolen ma-| GERMAN CURRENCY RULING. |

|ssen how well the lsat stood up at the

chinery so far thls year was made dur-

ing last month, according to the Depart-
ment of Commerce. The largest peresn- Veto on Speculation Not Applied

tage galn in the various classes was made te Prior Contracts,

San FPaunlo 8, ‘36

Bwoden fia, ‘'30...........

Anl, Bid.
Alr Reduct, A0 2,3 BehP pf AIOT el

Assets Real 114

- $7T0.210. Ino. $4.9M2.800
. 4 161% g |

Rio Grande 25 yr. Ba, "4,
Rio de Janeiro Ha, "48.
o Janelro 25 yr. 8a,

gan Paulo Clty ‘..
Beine 20 yr,

Bwitzerinnd u. "40....

Tollo B8 ..cviresssissssssssanssy B TO

United Kingdom Gl4e, '20........1088 108%

IInited Kingdom O%e, *37........101% 102

Uruguay 83, 48....0000000 L 104

Zurich 88, "0....cocevsunensnee.1ll 111y
*Flat.

Cloaing prices of stocks in which there wers

no transactions yesterday:

Bid. Ank.

Beech Ork, 40 »s
Bath Bteel, 70 7214
do 7% pf 9014 101

th T 8

AmnlS 1 pf Ri% .. |BrEmpBti10 13
Ag Ch. 214 | do lst pf. 7O T8

B
do pf.... %% 63 do 24 pf. BIy a1y
Am Bk Nte g;g B Edia 117% 1184
! B Un Gas.118 120
Brown Eh. 80 62
do gt L

Alb & Bus 104

-3
2
-1

pt....
AmCan pf.110
Am Coal.,. A3
Am Of1 pf 52
AmMAL pf 70
Am Trs pf 88
A LFrno pf 08
Am Lins nf 0614
Am Loo pf.12114
Am Mot pf 11014
:msﬂnﬂ pr.1on o
mSec B 07 s,

Am Snuff. 140 15 | Case ® MM 38

do nf nw.100 110 [ CAAw(S ‘\15 218 91
Am 811 Fay 4214 49y rjgm ol 220

da nt 104 104 ertainteed 4 5

A do pf....108% 1
pf ....... a0 rp | Ot 8 .88 a7y
LT

:rn“"hn'l of 85 M do pt.
A Wanl 110
A Wr 'P';-\rrllég 1% do pf.... 12% 138
A Zino pt. i3 pg | CANW pf.a22 g
Arn Arbor. 15 M Chl Pn T.. R2Y% Rl
do pf.... 40 44 |C BtPM&O. 814 84
Art Metal,, 15 18y | 4o pf....103 108
% |[CCO & BLTA &0
ADG1pf R do pf.... 87 @9
do 2d pf 28 00 Cleve & P. TON ..
Assoctd ON11TY 110 do special 404 .
AT &S FI0% 104 Col F&I pf.105 B
do pf.... N2 ClP & Co. 84 67
At B & At 2 2y do pf....100 104
At Ref pf..11T 119 Col & Bou, 447 4T
Atlns Tow. 103 160 dy Ist pf, 62y M
4 do 24 pf. OR s
ol 4% | Col Gph pf 7 i
do pf.... 15 16 | Con Clg pf. RI1Y K21
Atlns Tack 17% 104 | Tons Gas. . 1585 1384
Tarnet Lth 54 56 | Con Distrib 4§
do pf.... P8 = Cont Insur. 91 a1
BarnsdallB 22y 23 CornPR pf120 122
Batoplias.. % % | Cosd&Co pf 007 100%
Bayuk Aro, 0T an Crex Carp. 30 40
do pf..,.115 120 | CubA Bg pf 874

Bid. Ask. Bid. Ask
B .. NY & Har120 138
o pf.... 80 .. NYShip Co 158 17
Don: T2 18 | NiagF P E . 108
1 Norf Sou N 1
. Nort & W12 1
.e B pf.... T8 68
87 Nor Cen Ry
. 8T | Nov B BaC %
do pf,... 80 (1] Nunnally...
East K pt..108 . |OmopeB 68 7T
Elk Horn © 181 190 |Ohlo Fuel 8858 10
“- pf.... 30 89 |Ont Bllver. 7 T
Brie & Pt G4 .. Dtph « re.. 23% 23
Falrbanks, 14 17 do pf.... os o3
Fed M & 8 10 13 | Otls Bil pf. 51 65

Fish B pr.i1a3 124 CweneB pf 1031

GenAesph pf 60 94 | Panhandle. .. 8
s do pf.... 62% T
118 Par & Bing 11 12
il Fenney pf..100 105
% s ‘Ml B. 1# a0
re Mirg.
do pf.... a ﬂ
GiNana 3E 80 % | wniiid ot 9 T'ﬁl
and p &% [lips,
Gldden Co, 12 13 | Plerce mf. '?R 6
Goodrich pt 8335 84 do pt.... 42 45
Creene C 0 2815 20 PCO & BtL 80 .e
Guan Bg pf 91% 100Y | Pltts Coal., B5% 608§
Gulf M &N 145 14 do pf... Fied 10
do pf.... 4l 45 Postum €..111 113
Hendes M.. 205 21y do Pf....w‘l‘ 1
Homestaks, 72 72 P & C.1208 .
Hupp Mot. 213 218 do pf....141 58
Hydr B pf. 80 50 & WV pt D4 10
Il C pf A..118% 118 P B C pf.100 103
i 70 Pro 8 R pf 43 L
ln: Rand..200 210 P B NI pf..105% 108
o pf....100 e Pure Ofl... 881 008
Int Agr ©. 8§ 149 RRS I cfs 71 3
do pf.... 34 38 Rall 65 pr.118 122
Int Harv...108 107 Rand Mines 3314 34
do pf....117 118% | Rend 1 pf, 052
Int Niek pf TH 84 do 2d pf. i3 ¥
Int Pap pf. 85 110 |RemgT 1 pf 58 95
do pf atd TH T do 24 pf. A8 T
Int Balt.... T8 80 Ren & Bar 24% ..
Iron Pr pf. 80 1024 | Rop [&8 pf A3, 84
Jewel T pf 63 @A Rv{n T pf.11 1184
Jonea Br T 604 814 | Rebt Rels. 18 18
Kun C 8§ ptf 08y 57 do pf.... 75 85
Kaymer&Co. 45 404 | Rutland pf 35 48
do 1st pf.101  102% | 8t Jom Ld.. 17% I8
Kel 8p T pf 8014 A5 | SLASF pf., 48 80
Kels W pf.103 103 San C Sug. 3 14
Keo & DM. 4 [ Hava Arms 20 21
do pf.... 20 . | Beab Alr L. 8% 08
Krge85 pf.112% .. 10

do pf.... DN
Hrees 8 H R0 120 | Sears-R pf100%5 111
do pf....110 120 Eeneca Cop P4 10
LE&SW pf.. 75 T Bhell T & T 309 a8
Lee R & T 234 28 Bhall O pf 04 a4

Lima L pf114 e Bloss-8 &I 40 45

Lig & M T.20% 2u do pf.... T By
do pf B..200 So PR B pf 02 100
do pf....118 Sterling Pr 88 07

LauWiles B 43 Sploer 1 pf.127% 120
do st pf.102% Stand Mill. 85 06
do 2d pr.116 Btl & T pf. T8 L1

Lorillard ..1680 Stern B pf.10215 104
do pf....120 Bplesr M pf 60 04

ILouis & N.130 SBuperior Btl 81 a2

MaekT 1 pf 99 do 1st pf, 04 .
do 2d pf. B1 BwestToAm 24§

Muckay pf. 85% ap TemtorC&F
Mallinson., 53§ 83% | Texas PLT.210

L

do pf.... 05 P8 | Third Ave. 181§ 201§
Manat! Bug 40 43% | TideW 041,123 158
M Shirt pf.115 125 | TSLAW pf i3 713
Mark 8 nr Y a%| docfofdsn a2
do Imt pf. 34 28 | Tr & W Bu) B2Y 85
do 24 pf. 18 20 | Twin City.. 583 60
do pr pt. € 8815 | U'nd Type..140 14734
Marlin R.. 144 15 do pf....114 118
Max Mot A 40 40% | Un Pac pf. 78 7T
do B..... 14% 15 | 17 Tank C.114% 115
Mays D St.185 138 | U Cig 8 pf.112 ..
do pf....716 122 |Un Drg Co 78 81
Mex Pet pf. 100 102 do 1st pf, 47 489§
Mich Cent,.220 250 | Un Fruft..152 158

MEP & 88M 69 1405

do L L.. 85% TECIPATFRL ¢ 703§
MoK & T. 11 S Exp... T ]
do pf.... 1 20
do pf w | 43 1m
40

do pf.... 10 10
Moon MCar 14% 1!
Mor & Eanx 70 82
”:iml“.f By 10% 20y

]

FHEER

)

pl.... s
Nash Meot. 4" ]
do pf....10% in p : na
N C & 8L.1!° wabpf B. 10 M
Nat C&8 pf v Went P pf Ny =8
Nat C & C 14 M| Went A Br 06 00
NatEAS pf n3 i WE&EM 1 pf 72 75
Nat Lend..100 1001 | White Mot. 48 404
do pf.... 112 114 Wick 88 pt 19 4n
NERM1ipr 4 1n Wilson&Cpl 88 RRLy
New( Coal 14% 15 Wis Cent.. 29 it ]
NYOC & EBL. 87 #9% | Woolwth . 180% 191
do st pf. %8 101 |- do pf.... 19 e
do 2d pf. & 02 PO an
NYDock pf 621 83 '
NY L & W.101% .. 10%
3

‘COTTON FUTURES

UP UNEXPEGTEDLY

Fresh Bullish Adviees Lift
Prices in Dull Session—
Shorts Quit Selling.

v\ The cotton markst moved contrary to

tha expectations of many traders yes-
terday when It advanced about 40 to {7
points. Bulllsh sentiment was enhanced

| by the numerous optimistic reperts from

cloth and yarn centers, the firm spot
situation In the Souts and constructive

weekly trade reviews, Short selling by

professionals wnas halted when it was

outset despite the hesitamt feeling ex-
{sting.
Initlal sales were mads at 1 to 7

by worsted spifdles, which Jjumped [r‘urtn " Braurs, Oct. 28.—It wan ofMelally an- |Polnts net gain from the previous finals.
1.4 per c::l. anliusunt!xmﬂirr‘:r :;::m|“°"“"""d to-day that the provisions of |Immediately following the first call the
In September. Narrow 8 e the new decres forbldding speculation In |Market rose steadlly reaching its best

£8.3 per cent, activity In August to 718
per cent. last month. These galns re-
flected the ending of the wtridtes In the
dress goods mills and a heavier demand

forelgn currencles will not affect con-

The raw silk markets were devold o
lolent fluctuations which have prevailed | Payments are to be made In marks at

‘hile trading | the prevalling rate of exchange.
i 'ﬁ.uﬁ?’ votame. With Iimiteq | _Additional rulings regarding applica-

rupplies both here and abrord the sit- | tion of the decree are being prepared.

uyation promises a cuntlmmn'::h:‘: .'S::N’. v. nocmGE NEWS.

upward tendency In prices !

prices have been slightly advanced, fol- |

lowling the recent upward mgvement In

the primary markets. Walter 8. Humphreys to Hently €. Dulles,
To avoeld the sad experience of &lygyra, Dulles & Co., Philadeiphis, Pa

year ago, when raw silk prices dropped | Herbert Lowell Dillon to Max  Fruell,

about $3 In two months, manufacturers | Koczynskl & Co., 120 Nroadwny.

refuse to accept ordera ""‘-’: "l’-‘“m““;:"l- Membership Postell for Transfer.

Aeeming it prudent to walt un o ’ 5 :

W. Kingaland Macy to Charles I Have

primary markets reach a mora “nh!u|nmyvr. nﬁ‘;:mﬂ q|l..'-'l‘|ll‘1ﬂ Morgan, Bruce

conditlon. Bpring lines which have hei;: | Fiark

openasd by many manufacturers are =ald |

10 be recelving more attention trom buy- | Proposed  Dissolution “ef Partner-

ers than they dld at the lnat npo;ln;. ship.

The ribbon trade Ia mors active, reflect- Oct. B1. 1829, Millett, Tod & W

ing the wider use of ribbons on late fay| Om Oct. 81, \d = agen.

Membershipn Transferred.

millinery. Manufacturers nre slow to New Partnerships.
raise thelr prices, fearing that such %6« | gycevnuki & Co, Oct, 39, 1723, 120 Broad.
tion would deter buying. way., Arthur Kuezynski, Rudolph Guotimans,

Coolsr weather gave tha retafl fur| Max Bruell
Wurts, Dullea & Ca., Oct. 9, 1022, Phila-
trade an Impetus, many marchants ex-| p;:ln. Pa. Robert K Wurls, Hoatly O

perlencing their busiest week 80 far Dullen, George W, MoFariand, Edward T.
this season. Heavy marments were in| Newhkirk,

better demand, whila short coats, Pro " P Y
chokers and scarfs enjoyed m more n.] posed Ney Partnerabip
tive call. The local raw fur market | Millett, Roa & Co., Oot. 81, 1022, A3 Wiiltam
howed more life, with [Indwations |fteeet.  Btephen ©. Milleit, Alexander V
e < ftoe, Charles Boucher, Ralph L. O'Hara
strong that business will become better,

A sprinkling of buying of beaver by the Proposed Changes In Partnerships,

clonk and sult trade was noted, although | puan, Onativie & Co, Boweph Rosenbaum,
there was some hesitancy to pay pre-|to be admitted Nov. 2, 1022
vailing prices Estabrook & Uo,- Hoger H. Willlams, to
s be admitted Nov. T, 1002
The new raw fur senson s near at| "0 ETHVCHEC fEE Gons, 1. B. Hollins, Jr..

hand and there is much oconjecture res| . =l Ay 491, 1829,

i Sy g g B s Moot B 1. BB i it
will rule high at the opening, to be rnl-l I"""r':""fl'r: {\l:lr:l--l:r:r 1‘:'.'1. « Willtam €, Pelilon,
B e sactiin wouns | 7 (o S RToN g oo Mecy B, Bast,
m‘r;t;de“::r:?:; ‘n‘l- greater activity

New Addresses.

tn the men’s and women's outer apparel | Paviis & Co., 11 Wa | streut !
Colentin A, Durand, at Sehuyl oh . ~
trade as A result of the Iownr!nf in .lhnl 11.'.!... "-.r-|_ “‘”i 'I':'q....'fi e 1yler, Chadwick
tempearature  Reorders for man‘s mm‘u! Gude, Winmill & Co. 11 TYall street.
coats and heavy suits and women's! COharles Henry Melion, at Daylls & Co.,
coats and miits ware large, testifying to| 11 Wall mtrest
the light .-xl;m'ks w;s!is‘h f1I:l; :n(rr-‘-lmﬁr:n; Branch Offisen
wera oarrying. anufacturers It 2 :
F & } 1
wholesalers reported that there has heen *;‘;’I'rmm'r: g Chattanooga, Tenn,
a notlconbls Increasa in demand for the "o [ Haleey & Co. (new), Chambersburg,
better~quality of apparel, denoting In-| Fa, & K. Dubbol, maonmer,
ereased purchaslng power of consumers W. B Hutton & Co. (now), Detrolt, Mich.,

\np-uu E. Laufer, managesr:

Ordera for men's clothing for noxt spring auchtwnnger & Co., Bpringfield, M

are coming along In A satisfactory Man- | g.continued LT o i

proer) Arthur Lipper & Oo,, West End, N J.,
dlwcontinued,

EXPORTS FROM NEW YORK. e
Ereporis from New York yesterday wors an SUGAR.
fol : Wheat, bushels, B80,204; oats, 2
bushels, 423818 flour, sacks, 20,170: Bacons
ounds, 'IIII.MID.L" I.:.lbrlruél.‘:g oil, tnillnn-,
AI0N00; zrass # . bags . oorn, Dusbe), '
0,007 : bariey, bustiels, 40,881 pork, bacye | December .. 308

Hange of prices Prev

« Cipon, Hl,fg." Low. Clone, Closs,
g.!ﬂ 807 B80-70 304

tracts made In terma of forelgn monles :
| prior to promulgation of the decree. FTiday's final. The cloaing range was
, ted dre 00ds. wy ts in such curr {es will be n...,_inn._l- a few points under the highesr, |
L e ¢| missible up to December 16. Further |

Tt e pal e e i o 43 B8 1D BES B
/S

level of the day at about 24.25 for
Diecember contracts, or up 47 points from

It was evident that the majfoerity of the
bigmer operntors were looking for wtill
higher prices than thoss seen on the re-
canl upteem.

As n whole the short sesslon was de-
vold of features and In fact guite
dull at times, perticularly at the opene
Ing. Many trhders wers content to

awalt further developmonta Bovaral
bearish features In weak end statistics

waera disregarded or offset by gther buil-
ish factors.

The local market for spot cotten |
was quoted 40 pelnts higher at 24.30 |
cents for middling. The New Orleans |

merket was 25 polnts lower a1 231.%5

cents s salea totaled 2,867 balea

Range of prices—

Prev,
Open. High, Tow. Clove Close

Doeomber . 2387 24.29 2380 24.10-25 2TR
January .. 2912 2364 21°4 28.00-0% 2740

:';'H"h sese 200 2400 23 A0 230 27,58
May ... L3857 2
July ., « ZR2T 23MM 2307 2380 T 2; ;

ﬂ'l':..\“—_. Pea, 1022, cholen domentls, 100
Ihs. $7.7%8  Kotenmshl, Tapaness §1 %0
.95 pea, Rumania, $5.9%: medium, M.
manin, 8580; small white, California, L ri ]
BETTER-Creamery, higher th "
., ndfic : extras, A7 E"ﬂl‘*_ 4:: .'f‘r‘:." ;

meconds, 3AARTUe : lower grades
nteallzed cars, %0 seore, §14ad2

B srors, TMind0c,: SA score, SEadtue - Ay |

to 87 scors, O8a3Tie, o un=alted, higher than
extras, "0nfie, ;. extras, P2 seors, 4Rad0%e
firnta, H0WUndle.: seconds, MMadfe.: Jower
Frades, ade held or starmes creamery,
ARl ; extras. AT Ad4
mecnnds, JalTie : Brats,
t, AMLAATUS : rond to boime
enmman to falr, Bladne. : ladian,
4 Adfe,  flpsen, 374
.1 Jowar prades 30
T witoek, current make Ng 1.
Ale.! Jower grades, 27ali0e
CNPFSY-New York State filats, Tune spe

1 o0 AverAage run, INWatne
Binte fiate, freah specials, SMia
ma rn,  PMgatfe Wissnnein

o, 2VUAAS.: single dalnies,
ung Americas, 20a284¢

i--Frish  eathervd, eviran, dop filn
wirm (irsts, Ofadoc firsts, 4908

., Hdadda.: lower grades,
egge, 1°alDe.; dirtles, No, §, 2%a%7
2 and poorer, Y0md4c.| cheeks, poor {0
dry, 18a2lc.; refrigerator, extea
o tharges pald to expiring dates, S0a
firnis, TTalfe, | seconds and poorsr, 293
o refrigerator checks, ool candling
1Hadne, ;. refrigerator  whites, nea-by. 3%a

-

4l Pacifle con-t, 2adle.: other Western

A0ad%e. : rofrigerator, oll Immersion procese,
nearby whites, fOASTe. ; Pactfic coant whi
dr .t Waestern, hrown and mixed, 12a37

lerney hennery whites, uncandled
Mahle, ;. nearhy hennery whites, ex-
al candied, 02e.: nearhy and nearhy
artt hennery whites, sverags extras, 82
extrn firsts, TiaS0c.; firsts, 0830
noarby  mnthered whites, firsts to oxtra
throte, ARATR under grades, L2alde.; pul-
Tetw  opgs, AGaATe. :  Paclfle coast whites,
exirns, STaR%. . extra firwta, TOaSOR. ;. Plrsts,
TOw i t"l""rll. md‘mi'l:ll:h” Wull\‘rnulml
Routhern gathere Wi ,  ABadoe, W
browns, axirs tasey, Tlaibe.;

Jervey Lenpery

T
other nearby hennery browns, extra, GSafTe.
FRUIT—Appiss, per hasket, T50.a$L78;
bhl., B2a7.50: Washington, box, §1.50a3.78;
ra

basiet, HORTS

bbl., $2.00a%;: peaches, Btate, bushel, §1.8Ta
2; plums, Siate, 4 quart baxket, 20a2%0.§
bushel basket, 000.081; prunes, 4 I1b. basket,
1a200.: eranberrisa, early black, half bbl,
box, $inAN0: bbl., $2al1.00. bushel .
$2a.20; Jate variety, haif bbl., $5.00a7; flaw,

bhox, §2a12.50: Florida, $2.50a5:

| #1a2; grapn frult, Isle of Pines, £2050n3.28;
| Parte Rico, hox, $2.25a6.2%: Florida, box,
| $2.50a0.50: Itmes, bhl., 67as: lemons, Call=

fornia, box, $hal@: pineanpies, Forto Rice,
crats, $1.75a8.2%: Cuban, BL.00ad.50; Avo-
endn pears, Florida, crate, $3a0; Casabs
melons, crate, §1.75a0.50; vatrich egg melons,
Western, crate, To0.a82; winter watermelons,
erate, §2.00.

POTATOES—Jersey (itama, sack, §1
1.65; Long Island, 150 ibs., $3a3.25; 1
Iha,, $3a3.12: 100 1bs., $2.6%a8.Th; wswents,
Jersey, baskel. H0c.a$l.2%: Eastern Bhore,
hhl, $ial50; Delaware and Maryland, base
ket noaifc.: yams, Virginia, bbl., $1.38,
FOULTRY, DRESSED—Chickens, fresh
nearhy, 20a40c.; Weatern brollers, boxes,
osmdle.: bbls,, 23a30c.; fryers, boxes, 254
AJc.: bbls., %9a27e.; Western roasters, boxes,
2%a37e.; hbls,, 20ad3e.; fromen roasters, 28m

81c.: fowls, fresl Western, boxes, "1adfe. g
hl;\n., "!u:ur., ;:m, “onffc.: old cocks,
fresh, 17a2le,; turkeys, fresh, 3Sahle.:

frozen, 40a83c,: Aucks, Long Tsland, spring,

. frosen, o8e.: gpoese, Wostern, fresh,
fropen, 15al80.; squabs, white, doz.,
dark, $2.50al: guilneas, palr, §ia

1.30.
. LIVE—Express: Fowls, 18a
:'_.',l:_rfl l-l‘;‘zrgiq 1Re : turkeys, 44afZe. - ducks.
. Tnalfe.:

. plgeons, palr, 308
; rabhits, b,

?easdc. . goewe, 204D
I%:.; guineas, pair, T

LIVE STOOK AND MEAT PRICES.

| Cummen to prime stears, 100 The §3.00011,
Commen to chelee bulls, 100 1bs. 3,00 5.3
Common to chelce cows, 100 lbe, 1.27 n.50
Common to prime veals, 100 1bs. 8.0 4.00
Commen to prime sheep, 100 1 :t_‘ﬂ 7.00
Fammon to prime tamba, 100 The, 0501526
‘ve hogs, 100 Ihe. gt I.l..'-l 10.33
Diresncd beef, ateer . Beffe
City dressed weals, Ib,...... A lln'g‘ﬂﬂ
Tireased mutton, .. R Eﬂ
Direaned wethers, 1B .. ...ommeess 11_'-?-.0
Dreaned lambe, city, 1b...... woes 180300
GRAIN,
CAGO PRICES,
o Prov,

WHEAT—  Open. fltl‘r' . Low. Close, Closs.

Tecember .....114% HO114% 114% 1148
11 1121 119%  115%
?J' aa m:;: 105 105y 108
CONN=—
Decomber .. As 68N 67 %
MAY .. ccwsene 4, KN 67 ATA, BN
L R U gl 0Tl 06% 6%, eTy
OATS—

42 a1y 41y a2
A2 4K 0% ﬁ

Decetubor .. ...
May

July 0 304, 80
RYE—

TDecomber .. LT sy R BTy

BMAY 1inereee.s DO B1 90U BOW m
LANRD—

Oetoher vee . INAN 1A 4N 104D 1040 1085

January .. L f4n DAL D40 D43 BED

W YORK PRICES,

1 Northern spring, $1.43;: Neo,

Ko 2 hard, $1.07: No, 1
Na 2 mized durum, §1.22%

New York.

3 wellow mnd No, 2 white,
aie o 1 £, New York,
et b No. 3 white,

n " Ive fancy
ardinary clipped white,

AP
torn ’ f. o. b and

BAREY. Matiine LN
VUCHWITEAT - M1 nominal per
1O the

TMAY--Nn 1. £2%79° No, 9. $2020; Ne. B
aia2% ahinr SHIRSY Der tor

INTERINR RECEIPTS
[ y

Corn ate,
VostorAny 155 ey auy 11 o0
1 ™ q = y WY DN TR 0w
1t T ORI 000 402,000

SEARDATND ] EARANCER,

¥ r Whagt Carn.
Yeosterdny 14000 1007000 540,000
it ek %, 000 ST 000 382,000
Last vear il a1e oo csamean

FINATCTAL NOTES.

Tosenh Walker & Bona tave lasued a gens

| oral smrvey of the Investment posnition of

Ontarlo and Quober Mallway Company guars
anterd @ pur oent. stook,

Prank B, Catn & Co, ancounce that T
Way, ftormerly president of Mechanics Bavings
Bank of Memphils, hins bocome associated
with thelr bond =ales deppriment.

Gude, Winmlll & Co. announce the remaval
of thelr offlees to the New York Btock Exe
change Duliding, 11 Wall Btreet,

Jeroma B. Buolllvan & Ca, have
a clrcular describing seven active
Brazilian issues, payable in




